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TABREED’S REVENUES FROM CORE BUSINESS ROSE 22%
FROM LAST YEAR

Relcase Date: 1" June, 2008

National Central Cooling Co. — “Tabreed” (DFM: TABREED) today anhounced tevenues
of AED 124.6 million for the first quarter of fiscal 2008 ended March 31. Tabreed's
sepmental results showed total revenue of AED 49.1 million generated from the company's
core Chilled Water business in comparison with AED 40.3 million for the same quarter in
2007. The company posted gross profit of AED 66.5 million for the period, up from AED
62.2 million in 2007. Net profit declined to AED 10.0 million compared to AED 21.4
million in 2007 for the same period.

Tabreed's profits for the quarter in Chilled Water of AED 11.0 million compared with AED
10.9 million for the same petiod in 2007, wete impacted by high inflation in labor costs,
administrative payrolls and cettain other expenses and overheads. Within the Manufacturing
segment several contracts due to complete in the fitst quarter were delayed, with profits for
the quarter of AED 5.1 million in compatison with AED 11.3 million last year. Additionally,
the company took a negative mark to market against one of its investments, which resulted

in a negative cash management result for the quarter.

Commenting on the company’s first quarter results Tabreed's CEQ Dany $afi said: “Our
fitst quarter results have been impacted by several exceptional factors, however within the
Chilled Water business this was largely forcseen and we remain on-track to achicve our full
year budget for the segment and for the group. I am very proud of the 21.8% top-line
growth achieved in Chilled Water, and of the group's two successful capital raisings this

quarter. We are very well positioned to maintain our record of strong and steady growth."

-Ends-
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Notes to Editors — Information on Tabrecd

Tabreed is one of the leading supplicrs of district cooling services in the United Arab
Emitates. Tabreed designs, engincers, financcs, constructs and operates district cooling
facilities that supply chilled watcr for air conditoning. In addition, Tabreed has expanded its
district cooling operations by establishing subsidiaries and associate companies in Qatar,
Bahtain, Jordan, Oman, Saudi Arabia and Kuwait. Tabrecd has also developed a numbet of
subsidiaty companics which service the district cooling and air conditioning industry.

Tabreed currently opcrates 31 district cooling plants (of which it wholly owns 22) in the
UAE from which it sells chilled water air conditioning services to customers that are
connected to the relevant distribution network. Tabreed and its subsidiarics own 227 Kton
of capacity in the GCC region, of which 220 Kton is in the UAE and 7 Kton is in Bahrain. It
operates further 97 Kton through associates, of which 67 Kton is in the UAE and 30 Kton
is in Qatar,

In addition, bascd on cxisting arrangements, Tabreed has in the GCC region a 722 Kton
pipeline of projects under construction /development and 2 473 Kton pipeline of potential
new projects, expected to be installed by the end of 2010. The UAE Armed Forces has becn
Tabreed’s major customen to date, accounting for, in the fiscal year cnded 31 December
2007, approximately 47 per cent. of installed capacity owned (directly and through
subsidiaties) (33 per cent of installed capacity opetated) and 67 per cent. of its disttict
cooling revenues.

Tabreed’s current authorised and issued shate capital is AED 1.213 billion. Tabreed is listed
on the Dubai Financial Market (‘DFM”) and has a wide shareholder base. Jts shareholders
include government bodies and investment institutions, private offices of high net worth
individuals, overseas investors and the public.

For further information: Rita Chahoud, PR and Communications Manager, Tabreed. Tek
+971 4 3404422; Fax: +971 4 340, Email: tchahoud@tabreed.com.



