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TABREED 2007 REVENUE UP BY 26 PER CENT

District cooling pioneet’s profits teaches AED 549Million

Release date: 13% February, 2008

Tabreed, the Middle East’s award-winning districe cooling pioneer, has posted an
increase of 26 per cent in earnings fiom continuing operations as compared to 2006.

The company’s 2007 revenues incteased to AED 549 million, a 17 per cent up over
2006.

Additionally, the UAE-based company genetated gross profit of AED 237.237 million,
an increase from AED 189.020 million. As a result, there was an improved 19 per cent

of the net profit, (excluding the one-time gain of ARD 40.552 million resulted from the
gain on salc of some plants in 2006).

“2007 was a year of significant and continuous achievement for Tabreed,” said the
company’s Chaitman, Mohamed Saif Al Mazrouel. “We generated solid eatnings, set
new company records for chilled water output.”

“By a considerable margin, curtently, we have now the strongest financial outiook in the
company’s history. We anticipate cven brighter outlook for many yeats to come,” he
added.

Ends

For further information: Rita Chahoud, PR and Communications Manager, Tabreed. Tel:
+971 4 3404422; Fax: 4971 4 340; Email: rchahoud@tabrecd.com.
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National Central Cooling Company PJSC

CONSOLIDATED INCOME STATEMENT

Year ended 31 December 2007
2007 2006
Notes AED ‘000 AED ‘000
Revenue 3 549,300 469,995
Operating costs . (312,063) (280,973)
GROSS PROFIT 237,237 189,020
Salaries and staff related costs (59,851) (37,001)
Administrative and other expenses (56,686) (47,561)
Provision for impainment of property, plant and equipment 10 - (197)
Finance costs 4 (68,697) (51,305)
Other income 5 37,083 70,684
Share of results of associates 11 12,077 1617
PROFIT FOR THE YEAR 6 101,163 125257
Attributable to:
Equity holders of the parent 71,907 104,406
Minority interests 29,256 20,851
101,163 123,257
Basic and diluted eamings per share attributable to
ordinary equity holders of the parent (AED) 7 008 —{09

The attached notes 1 to 33 form part of these consolidated financial statements.
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National Central Cooling Company PJSC

CONSOLIDATED BALANCE SHEET
At 31 December 2007

2007 2006
: Notes AED ‘000 AED 000
ASSETS
Non-eurrcnt assets
Capital work in progress 9 1,123,746 755,482
Property, plant and equipment 10 2,018,188 1,282,344
Investments in associates 1" 193,690 109,440
Available for sale investments 8,487 1,880
Intangible assets 13 38,344 38334
Toan to an associate 15 42,029 -
3424484 2,187,480
Current assets
Inventories 34,306 27,235
Trade and other receivablea 16 314,977 879,778
Financial assets carried at fair value through income statemnent 17 i17,3%0 108,032
Contract work in progress 18 179,031 111,947
yrments 174 4,203
Bank balances and cash 19 430,262 866.510
1.083.749 1,997,705
TOTAL ASSETS 4,508,224 4,185,185
EQUITY AND LIABILITIES
Equity attribotable to equity holders of the parest
Share capital 20 1,134,000 1,050,000
Treasury shares 21 (10,050) (10,050)
Statutory reserve 22 36,478 27,303
Retained carnings 90,110 27,378
Cumulative changes in faix valuc of derivatives and available for
sale investments (8,509) 9,500
Reserve for proposed bonus issue 23 - 84,000
Foreigh cumrency translation reserve (145) 379
1,241,884 1,187,757
Minority interests 132971 121,938
Total equity 1 55 1,309,695
Non-current linbilitics
Accounts payable and accruals 28 77,444 36,468
Interest bearing loans and borrowings 24 1,092,742 688,330
Islamic financing arrangements 25 1,099,847 1,098,744
Obligations under finance lease 26 48,635 51,610
Employecs’ end of serviee benefits 27 11,267 8,225
: 2,320,935 883,877
Current Jiabilities
Accounts payable and accruals . 28 672,904 429,555
Bank ovcrdraft 19 61,626 280,322
Interest bearing loans and botrowings 24 57,595 41,024
Tslamic financing amrangements 25 8,334 238,006
Obligations under finance lease 26 2.975 2,706
i 803,434 991,613
‘Fotal liabilities 3.133.369 2.873.490
TOTAL EQUITY AND LIABILITIES 4,508,224 4,185,185
Mohamed Saif Al Mazrouei Dany Safi
CHIEF EXECUTIVE OFFICER

CHAIRMAN
The attached notes 1 to 33 form part of the




