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~NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE IN THE UNITED STATES OF

AMERICA (INCLUDING ITS TERRITORIES AND POSSESSIONS), CANADA, JAPAN

OR IN ANY OTHER JURISDICTION IN WHICH SUCH PUBLICATION, DISTRIBUTION
OR RELEASE WOULD BE PROHIBITED BY APPLICABLE LAW™

THIS PRESS RELEASE IS AN ADVERTISEMENT AND DOES NOT COMPRISE A
PROSPECTUS FOR THE PURPOSES OF EU DIRECTIVE 2003/71/EC ANDI/OR PART VI OF
THE FINANCIAL SERVICES AND MARKETS ACT 2000 OF THE UNITED KINGDOM OR
OTHERWISE. INVESTORS SHOULD NOT SUBSCRIBE FOR ANY CERTIFICATES
REFERRED TO BELOW EXCEPT ON THE BASIS OF INFORMATION CONTAINED IN THE
FINAL FORM OF THE OFFERING CIRCULAR OR PROSPECTUS TO BE PUBLISHED BY
TABREED IN CONNECTION WITH THE OFFERING.

For Immediate Release

20 April 2008

NATIONAL CENTRAL COOLING COMPANY pJSC (“TABREED”) ANNOUNCES
MARKETING TERMS FOR {TS AED 1.500 BILLION FIXED RATE MANDATORY
EXCHANGEABLE TRUST CERTIFICATES DUE 2011

National Central Cooling Company PJSC (“Tabreed") announced today the marketing terms for
its AED 1.500 billion fixed rate sharia compliant mandatory exchangeable trust certificates due
2011 (the sCertificates”) (the “lssue”).

The Certificates are being marketed to investors with a fixed annual distribution rate within a
range of 6.5% to 7.5% payable in AED. The payment obligations of Tabreed in respect of the
Certificates are subordinated 10 the claims of all Senior Creditors of Tabreed.

The Certificates will be exchangeable into the ordinary shares (the "Shares") of Tabreed with
an initial conversion premium of between 8% to 13% on the share reference price based on the
arithmetic average of the volume weighted average prices (the “WAP") of the Shares for each
Trading Day from the beginning of the “Bookbuilding Period” to the “Expected Pricing Date" {or,
if later, the actual pricing date of the Certificates). Furthermore, both stock and cash dividends,
if any, announced during the term of the Gertificates will be passed through in full and will be
payable at the time of conversion.

Under UAE law, restrictions on foreign ownership of entities incorporated in the UAE ("Foreign
Ownership Restrictions") limit the number of Shares that may be bought or held by or on behalf
of persons that are neither GCC nationals nor entities incorporated in the GCC and that are
owned by GCC nationals. Full details refating to the Foreign Ownership Restrictions will be set
out in the prospectus to be published in relation to the Certificates.

The Certificates are structured to conform with the principles of Sharia and are based on an Al
ljarah structure.

Unless previously, redeemed, exchanged or purchased and cancelled, the Cerlificates are
expected to mature on [1May 2011. The proceeds of the Certificates will be used by Tabreed
for general corporate purposes.

The marketing of the transaction will start in Abu Dhabi on 20 April 2008, followed by investor
meetings in Hong Kong on 21 April and in London on 22 April 2008.
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investors outside the United States in reliance on Regulations S under the U.S. Securities Act
of 1933, as amended, and in compliance with the laws and regulations applicable in every
country in which the offering takes place.

Application has been made to list the Certificates on the Regulated Market of the London Stock
Exchange plc. The Shares are listed and traded on the Dubai Financial Market.

Subject to certain exceptions, Tabreed has agreed to @ 90-day lock up period with respect to
the issuance, offer or sale of equity-linked securities, Shares and options.

Morgan Stanley is acting as Sole Bookrunner, Sole Structuring Agent and Joint Lead Manager
of the offering, and Standard Chartered Bank and Nationa! Bank of Abu Dhabi are acting as
Joint Lead Managers.

Contact Details
National Central Cooling Company pPJSC

Karl Mariefta

Tel; +971 2 645 5007
Fax: +971 2 645 5008
E-mail: KMarietta@tabreed.com

Abdulla Al Muhairi

Tel: +971 2 645 5007
Fax: +971 2 645 5008
E-mail: AAIMuhairi@tabreed.com

THE INFORMATION CONTAINED HEREIN 1S NOT FOR PUBLICATION OR DISTRIBUTION TO
PERSONS IN THE UNITED STATES. ANY CERTIFICATES REFERRED TO HEREIN HAVE NOT
BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS
AMENDED (THE “SECURITIES ACT"), AND MAY NOT BE OFFERED OR SOLD WITHOUT
REGISTRATION THEREUNDER OR PURSUANT TO AN AVAILABLE EXEMPTION THEREFROM. IN
PARTICULAR, THERE WILL BE NO PUBLIC OFFER OF THE CERTIFICATES IN THE UNITED
STATES OR IN ANY OTHER JURISDICTION.

COPIES OF THIS PRESS RELEASE ARE NOT BEING, AND MUST NOT BE, MAILED, OR
OTHERWISE FORWARDED, DISTRIBUTED OR SENT IN, INTO OR FROM THE UNITED STATES OR
ANY OTHER JURISDICTION IN WHICH SUCH MAILING WOULD BE ILLEGAL, OR TO
PUBLICATIONS WITH A GENERAL CIRCULATION IN THOSE JURISDICTIONS, AND PERSONS
RECEIVING THIS ANNOUNCEMENT (INCLUDING CUSTODIANS, NOMINEES AND TRUSTEES)
MUST NOT MAIL OR OTHERWISE FORWARD, DISTRIBUTE OR SEND [T IN, INTO OR FROM THE
UNITED STATES OR ANY OTHER JURISDICTION IN WHICH SUCH MAILING WOULD BE ILLEGAL
OR TO PUBLICATIONS WITH A GENERAL CIRCULATION IN THOSE JURISDICTIONS.

THIS PRESS RELEASEIS BEING DISTRIBUTED ONLY TO, AND IS DIRECTED ONLY AT,
QUALIFIED INVESTORS (1) WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO
INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS
ACT 2000 (FINANCIAL PROMOTION) ORDER 2008, AS AMENDED (THE "ORDER”) AND QUALIFIED
INVESTORS FALLING WITHIN ARTICLE 49(2)(A) TO (D) OF THE ORDER AND WITHIN ARTICLE 8,
414 OR 22 OF THE FINANGIAL SERVICES AND MARKETS ACT 2000 (PROMOTION OF COLLECTIVE
SCHEMES) (EXCEPTIONS) ORDER 2001, AND (Il) TO WHOM IT MAY OTHERWISE LAWFULLY BE
GOMMUNICATED (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS “RELEVANT
PERSONS"). THIS PRESS RELEASE MUST NOT BE ACTED ON OR RELIED ON IN THE UNITED
KINGDOM, BY PERSONS WHO ARE NOT RELEVANT PERSONS.
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THIS PRESS RELEASE IS NOT AN OFFER OF SECURITIES OR INVESTMENTS FOR SALE NOR A
SOLICITATION OF AN OFFER TO BUY SECURITIES OR INVESTMENTS IN ANY JURISDICTION
WHERE SUCH OFFER OR SOLICITATION WOULD BE UNLAWFUL.

IN CONNECTION WITH THE ISSUE OF THE CERTIFICATES, THE STABILISING MANAGER(S) (OR
PERSONS ACTING ON BEHALF OF THE STABILISING MANAGER(S)) MAY OVER-ALLOT
CERTIFICATES OR EFFECT TRANSACTIONS WITH A VIEW TO SUPPORTING THE MARKET
PRICE OF THE CERTIFICATES AT A LEVEL HIGHER THAN THAT WHICH MIGHT OTHERWISE
PREVAIL. HOWEVER, THERE 1S NO ASSURANCE THAT THE STABILISING MANAGER(S) (OR
PERSONS ACTING ON BEHALF OF THE STABILISING MANAGER(S)) WILL UNDERTAKE
STABILISATION ACTION. ANY STABILISATION ACTION MAY BEGIN ON OR AFTER THE DATE ON
WHICH ADEQUATE PUBLIC DISCLOSURE OF THE FINAL TERMS OF THE OFFER OF THE
GERTIFICATES IS MADE AND, IF BEGUN, MAY BE ENDED AT ANY TIME, BUT IT MUST END NO
LATER THAN THE EARLIER OF 30 DAYS AFTER THE ISSUE DATE OF THE CERTIFICATES AND 60
DAYS AFTER THE DATE OF THE ALLOTMENT OF THE CERTIFICATES. ANY STABILISATION
ACTION OR OVER-ALLOTMENT MUST BE CONDUCTED BY THE STABILISING MANAGER(S) (OR
PERSON(S) ACTING ON BEHALF OF THE STABILISING MANAGER(S)) IN ACCORDANCE WITH
ALL APPLICABLE LAWS AND RULES.




