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meeting of National Central Cooling Company (PJSC)
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Greetings,

ang dudo duod

With reference to Article 36/11 of the Disclosure TladYl Lol pladl e (11/36) ) Baledl ] BLaYL
and Transparency Regulations number (3) for the ezl (Siolad (385 cJekanll 2000 i (3) 0y Adlatdly

year 2000 (as amended), please find attached the
minutes of the Annual General Assembly meeting
of National Central Cooling Company (PJSC) held

on Sunday, 15 March 2020 at 17:00.

Yours Sincerely,
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Tabreed Offices, Masdar City, Abu Dhabi
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PO Box 29478, Abu Dhabi, United Arab Emirates
T:+9712 2020400 F:+9712645 5008

il Sl ol Lagasll Lozl platzl e
15 3 @8lgall 4ol g ol Sl gopogp Sl ol
2l Ao Bl de Ll L_; 2020 uu)l.o

Loy puail Jgudy lglsadiy

11 - _'H_j
|1 tabreed
£p-uN si—Spatl syl dyibglla Syl
NATlON/.\L CENTRAL COOLING COMPANY PJSC

Commercial Registration: 506206 £ e vl esispall sypill dihgll a8yl
NATIONAL CENTRAL COOLING COMPANY PJSC

www.tabreed.ae



Minutes of the Annual General Assembly
Meeting (the “Meeting”)
of National Central Cooling Company PJSC
held on 15 March 2020

National Central Cooling Company PJSC (the
“Company”) issued to its shareholders an
invitation to attend the Annual General
Assembly Meeting on Sunday 15 March 2020,
at Tabreed Offices, Level 1, Accelerator
Building, Masdar City, Abu Dhabi, which was
convened in the presence of shareholders
representing {38327 of the Company's
share capital, in order to discuss the matters
stated in the agenda of the Meeting and to
adopt the appropriate decisions and
resolutions relating thereto.

Mr. Abdul Rahman Salem Mubarak attended as
a representative for the Securities and
Commodities Authority.

The Chairman of the Board of Directors, Mr.
Khaled Abdulla Al Qubaisi chaired the Meeting
and declared the Meeting to be quorate and
welcomed those in attendance on behalf of the
Board of  Directors. The  Chairman
recommended the appointment of Ahmad
Asad Maabreh as secretary to the Meeting and
M/s. First Abu Dhabi Bank as vote collectors.
The Annual General Assembly unanimously
approved the appointment of Ahmad Asad
Maabreh as secretary to the Meeting and M/s.
First Abu Dhabi Bank as vote collectors to count
and compute the votes at the Meeting.

The annual report of the Board of Directors on
the activities of the Company for the year
ending 31 December 2019 was then presented
to the Meeting.
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The auditor’s report regarding the Company for
the financial year ending 31 December 2019
was presented by PricewaterhouseCoopers
(PwC).

Following due deliberation of the items listed in
the agenda of the Meeting, the Annual General
Assembly resolved the following:

1. Special Resolution to amend the
Company’s Articles of Association in the
form presented to the shareholders and as
published on the Dubai Financial Market
website and the Company’s website (and
attached to these minutes of meeting);

2. to ratify the annual report of the Board of
Directors of the Company concerning the
Company’s activities for the financial year
ending 31 December 2019;

3. to ratify the auditor’s report regarding the
financial year ending 31 December 2019;

4. to ratify the Company’s financial
statements including the balance sheet and
the profit and loss account for the financial
year ending 31 December 2019;

5. to approve the recommendation of the
Board of Directors of the Company to
distribute 10.5 fils per share as cash
dividends for the financial year ending 31
December 2019 and noted that
shareholders who are registered on the
10t day following the date of the Meeting
are those shareholders who are entitled to
such cash dividends;
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10.

to pay the Board of Directors as
remuneration AED 7,125,000 for the
financial year ending 31 December 2019, to
be distributed as the Board sees fit;

to discharge the members of the Board of
Directors from liability relating to their
respective duties during the course of the
financial year ending 31 December 2019;

to discharge the auditors from liability
relating to their respective duties during
the course of the financial year ending 31
December 2019;

to ratify the recommendation by the Board
of  Directors to appoint M/s.
PricewaterhouseCoopers (PwC) in Abu
Dhabi as auditors of the Company for the
financial year 2020 and determine their
fees of AED 658,833; and

To elect the following persons as board
members to the Board of Directors of the
Company for the next three years:

e Khaled Abdulla Al Qubaisi

e H.E. Dr Ahmad Belhoul Al Falasi

e Paulo Almirante

e Mohamed Jameel Al Ramahi

e Sébastien Arbola

e Frédérique Dufresnoy

e Saeed Ali Khalfan Al Dhaheri

e Mohammed Al Huraimel Alshamsi

e Frédéric Claux
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Chairman of the Meeting

Khaled Abdulla Al Qubaisi

Secretary of the Meeting

Ahmad Asad Maabreh

Company's Registrar _and Vote

Collector

First Abu Dhabi Bank

Auditors

PricewaterhouseCoopers (PwC)
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CURRENT TEXT

PROPOSED TEXT

Article 33:

“An invitation to the shareholders to attend meetings of
the General Assembly following the approval of the
Authority shall be in in the form of a notice in two daily
local newspapers one of which shall be in the Arabic
language published in the United Arab Emirates and in
the form of registered letters and in accordance with the
notification method determined by the Authority in this
regard at least fifteen prior to the time fixed for the
meeting. The invitation shall include the Agenda for that
Meeting and a copy of the invitation papers shall be
forwarded to both the Authority and the Competent
Authority.”

Amend Article 33 to read as follows:

“An invitation to the shareholders to attend meetings of the
General Assembly following the approval of the Authority shall
be in the form of a notice in two daily local newspapers one of
which shall be in the Arabic language published in the United
Arab Emirates and in the form of registered letters or by SMS
or email (where available) at least fifteen days prior to the
time fixed for the meeting. The invitation shall include a copy
of the Agenda for that meeting and a copy of the invitation
papers shall be forwarded to both the Authority and the
Competent Authority.”

Second Paragraph of Article 35:

“The registration for attending the meetings of the
General Assembly shall close after the lapse of 30
(thirty) minutes from the time mentioned in the Invitation
Notice for the meeting. The Chairman shall announce if
the quorum to hold the meeting is achieved or not.
Thereafter, no registration of any shareholder or proxy
may be accepted to attend that meeting nor may his
vote or opinion on matters brought before that meeting
be counted.”

Amend the Second Paragraph of Article 35 to read as
follows:

“The registration for attending the meetings of the General
Assembly shall close upon the Chairman of the meeting
announcing whether the meeting is quorate or not. Thereafter,
no registration of any shareholder or proxy may be accepted
to attend that meeting nor may his vote or opinion on matters
brought before that meeting be counted.”

Article 38:

“Voting at a General Assembly shall be in such a way as
shall be determined by the Chairman of the General
Assembly, unless the General Assembly decided on a
specific method of voting. Voting shall be confidential
and cumulative if it relates to the election of Members of
the Board or their dismissal or accountability.”

Insert the following paragraph at the end of Article 38:
"Voting at the General Assembly shall take place as may be
determined by the Chairman of the meeting, unless the
General Assembly decides to adopt a specific method of
voting. A shareholder may vote electronically at a meeting of
the General Assembly in accordance with the mechanism
followed by the financial market on which the shares of the
Company are listed and as approved by the Authority. In all
cases, voting must be made by secret ballot when it relates to
the election of the Board Members, or to their dismissal or
liability”.




