Date: 20 March, 2011
Ref:TB/SI/AW/449/03-11/HA

Ms. Mariam Al Suwaidi

Deputy CEQ, Legal Affairs, Issuance &
Research

Securities & Commodities Authority
Abu Dhabi - UAE

Subject: Notification of the date of the Annual
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General Assembly Meeting

Pursuant to

Article  36/11 of the

Disclosure and

Transparency Regulations

Dear Mrs. Mariam,

With reference to Article 36/11 of the
Disclosure and Transparency Regulations no. 3
for the year 2000 (as amended), we would like
to inform you that the Company’s Board of
Directors has determined that the Annual
General Assembly (AGA) meeting of National
Central Cooling Company PJSC will convene
on Sunday, 17 April 2011 at 5:00 pm at Hilton
Hotel Abu Dhabi, Corniche Road. In the event
that the meeting is not quorate, the second
meeting will be held on Wednesday, 11 May,
2011 at 5:00 pm, at the same venue.

Please find enclosed the following information
for your reference: draft AGA invitation, draft
AGA  advertisement, Profit Distribution
Statement and un-audited Annual Accounts
ended 31 December 2010 (previously provided
on 9 February 2011).
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Amanda Webb
Senior Internal Auditor



Invitation to Attend the Annual General Assembly meeting of National Central Cooling Company
PJSC

The Board of Directors of National Central Cooling Company PJSC (the “Company”™) is pleased fo invite
the shareholders of the Company to attend the Annual General Assembly meeting, to be held on Sunday,
17 April 2011 at 5:00 pm at the Hilton Hotel Abu Dhabi, Comlche Road, Abu Dhabi, to discuss and
resolve the following items:

1) Review and approve the report of the Board of Director: he COmpany’s activities and its
financial position for the year ended 31 December 201

2) Review and approve the report of the auditor on the Comp
ended 31 December 2010. ] -

3) Review and approve the Company's balance she ei and profit and
ended 31 December 2010.

4) Absolve the Directors and the auditors of liak

5) Appoint the Company’s auditors for the year e
remuneration.

8) Elect the Board of Directors for a.ierm of three years

Jfinancial position for the year

ss accounts for the year

ty for the, year ended 3 E)ecember 2010.
g 31:3-=lecember 2011 and determine their

Remarks:
1. Each sharehoider who is registere

the Company's sha
Services Departme

cuﬁ’cies;‘éServices Department at the National Bank of Abu Dhabi at least two days
prior to the réfevant adjourned meeting.

4. Copies of the C Jiglel ny’s financial report for the year ended 31 December 2010 are available at
the main office of’ he Company during regular office hours, on the Company’s website
hitp:/fwww tabreed com and at the meeting venue upon registration.

notice to ‘th‘

Chairman of the Board



invitation to Attend the Annual General Assembly Meeting of National Central Cooling
Company PJSC

The Board of Directors of National Central Cooling Company PJSC {the "Company”) is pleased to
invite the shareholders of the Company to attend the Annual General Assembly meeting, to be
held on Sunday, 17 April 2011 at 5:00 pm at the Hilton Hotel Abu Dhabi, Corniche Road, Abu
Dhabi, to discuss and resolved the items:

1) Review and approve the report of the Board of Diret
its financial position for the year ended 31 Decer
2) Review and approve the report of the auditor.o
year ended 31 December 2010. r
3) Review and approve the Company's bala e sheet and profit and
year ended 31 December 2010. :
4) Absolve the Directors and the auditors of li
5) Appoint the Company's audltors for the year
their remuneration.
6) Elect the Board of Directors for _

n the Company's activities and

Remarks:
1.

“than a member of the Company’s Board of Directors) to attend the

d meetzn on behalf of the shareholder pursuant to a proxy (as per the

ent to shareholders) provided that the representative does not hold in

% of the Company’s share capital. The proxy form must be

ecurities Services Department at National Bank of Abu

oy Dhabi or delivered to the Company’s headquarters not less

jate of the meeting Only original proxies will be accepted.
eeting is not achieved, the Annual General Assembly

ed unt:i 11 May 2011 at the same time and place.

uorum is not achieved, all duly completed proxy forms shall

conti nue be valid and in full force for any adjourned meeting uniess revoked by the

relevant shargholder by notice to the Securities Services Department at the National Bank

ast two days prior to the relevant adjourned meeting.

4. Copies of the: Company 8 financial report for the year ended 31* December 2010 are
available at the main office of the Company during regular office hours, on the Company’s
website hitp/vrww tabreed.com and at the meeting venue upon registration.

Chairman of the Board




PROXY
To: The Chairman ~ National Central Cooling Company (PJSC)

iWe:

The shareholder(s) in National Central Cooling Company (PJSC) hereby appoint;
Authorizing him/her/them as my/our proxy to vote

on my/our behalf during the AGM of the Company on 17 April 2011 or any

adjourned meeting thereof.

Date:

tnvestor Number:

Signature:




dale Aanluss 4858 - (g 58 pall 2g 5t Agih ol 4,8
AS AN adbusal Lpalall dga geal) Lgmanly gladal jgdan M 5 gesd

dga ganli dgmanlt glaial gudmd Cuatlisall Salialt 3 4o 0 ;(8(30.4) g I8 pall 3 il :Lﬁhjﬂ A5 A0 B4y Galaa e
Gsiba gaid o 2011 Qo 17 38sall aa¥ pgp plasa (r dusaldldl deludl abad ‘_,a siie 85 53 AL ,al dgalalt
@uibMSMMJMéﬂéacqujﬁl&Jw gl

YR NP PPNV |
@-“‘-’JU 201 0

-

it gy MG} Elaiadl | gumad AS pil
e
5\.&4! i s (42l o) sally Luolll

'J ZY1 gl dw,s) iS50 Ja oy
3 ool "6865" w8 uakﬁi

Agilall gt clasd SoMs ead Jas gl

Cpa3s S8 (i AS A0 Ja Jlf Waleid
a&udﬂ-@s wwvwmmwmdﬂwwm

bl G oM plaiadl gl Gllalll Jlasl ate Jls b5 2

2017 gsba 1 i Glail s

d 5 gabeall cols gl o3 daaall A SEN lealll Jlas ats Jlo u& 3

u_u..dl ?Atu,d! daau.n iab.@ Lle:Ji e ‘ai LAA.&A‘;’ t.ats;Lua,l

cSa 5 2010 saess 34 B

‘ '.Ldi M‘US;JJW‘JCUJ‘}” uLm‘guiLall yﬁi@@a&ﬂyw
ELPRA ééy ey Al

Glele A& Asal gt N Jhall ealy glaiply)  albadl
Ihttp:/iwww.tabreed.com

B udaa patd



e mmaﬁug}&ﬂihﬂ@jﬁkﬂi
A il padlonal Apdtal) dza gandl dynanl) pladal jadan 5 s

ﬂﬁ?%”ﬁé
dpa gandl Agmanlt ghaial jguasl Cnabloall Baluadl 50 ‘(&f‘u“‘) éJSJAH LTgTall 4-!-1&3” A )il 508 Galaa e
el ‘_gm U& 20141 A,S‘..,)-*‘ 17 d&bﬁ.ﬂ sl P glosa (4o Auaald Aot PLAJ u! sdds G {5.1.“ ﬁ)u.ﬂ ‘L.:Jw‘
‘Lﬁu'l.kwi MM3MJJJ‘

A Gaaeall s 2010 et 31 g Lugilall Agdlall A G il
Gevallls 2010 ssanns 31 il dpgited) Ll Ll Jiludliy £l

i g c)lsi &LM&YE Joand A8 ,5Y 3
A O S8 e ddalt a.sg._./i:'

gmt ahy (s (Addy gb eally ualilf

3 paligl "5855" ey uﬂ w‘hﬁ‘ ‘

ULAH dalosh RPN Bty g Jus il
Cags S ‘.s—w-u“ 45)«-“ J’-‘ ol W

2

2011 Sia 11 &b ubwl‘.s

1 5 el g il il dmandd AR Glaill Jlaist PRUINSIEN u& .3

girall adlonall Jd e Aal e La Sl {u.nelhnm‘}f e lada

2 B o e gy J Ul St Ggiliea g dullalt db‘ﬁﬂ wibasd,

boe eddly el chans a5 o gl A8 pi 4

lole & 452l il JRall caly Elaiait  aliedl AR
Ihttp:fiwww . tabreed.com




cprimall (g 38 palh g il ik ol AS BN 3 hY udgen (pusd ) / Jualdl) il
cody g Ao A

s e f U
SRS 1A s ieF i 5 AS 4 A () alanall [ phluaall
:.:.;x.uali

17 38sall 3ot pgy b At hall Apatall $3a gant Lnaal gleinl B e Al y anly Clpay oy dasily o Yy
A Jaald ols <2011 Jud

22091 1 ot L

phlall ?-5 3
e i




AN

B 10 BT A
L Lagieed

Pyt e 38 gt
Chrlims i s Rl

L N N
frey e L dien
SRR R R W

Company name: National Central Cooling Company PSIC

Profit available for distribution for the year ending 31/12/2010
amounts to AED 136,823,000 as at 14 March 2010
Distribution statement (based on un-audited numbers)

Legal reserve

Statutory reserve 13,682,000 {10%)
Other reserves =
Shareholders =
Board remuneration --
Profit transferred to the following Fiscal year 123,141,000 (90%)
.

Sujit S. Parhar Stephen Ridlington
Chief Executive Officer Chief Finance Officer
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Please find attached full year 2010 Un-Audited de co ABad e bas gl L iyl 4k 35
Consolidated Financial Statements. 2010
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National Central Cooling Company PJSC

UNAUDITED CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 2010

Revenue
Operating costs
GROSS PROFIT

Administrative and other expenses
Other income

PROFIT FROM OPERATIONS

Provision for doubtful debts

Impairment of property, plant and equipment

Impairment of capital work in progress

Impairment of invesiment in an associate, available for sale

investments and goodwill

Finance costs

Interest income

Changes in fair value of derivative liability

Changes in fair value and Joss on sale of investments
cattied at fair valve through income statement, net

Share of results of associates

Share of results of joint ventures

PROFITO.OSS) FOR THE YEAR
Adtributable tor

Ordinary equity holders of the parent
Non-controlling interests

Basic and diluted eamings (loss) per share ativibutable to
ordinary equity holders of the parent (AEDY

2010
AED ‘160

1,923,734
597361

426,373

(157,696)
5616

274,203
(2,738)

(195,751)
4,408
25,300

4;,45%
(1.683)

136,823

9,465

2009
AED ‘000
Re-stated
782,898
£364.788)
278,110

(139,815
4.589

142,884

{46,644)
(127,675
(1,108,220)

(12,535)
(107,567)
4,158
(16,180)
1,246
29,794
4,850
(1.2335.889)
(1,118,499)
(117.390)

{1,235,889)

{1:22)




National Central Cooling Company PJISC

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2010

PROFIT(LOSS) FOR THE YEAR

Ciher comprehensive income (loss)
Changes in fair value of derivatives in cash flow hedges
Fair vatue of derivative reclassified to consolidated income statement
Share of changes in fair value of derivatives of associate
Changes in fair value of available
for sale investments
Impairment Joss on available for sale investment
recognised in consolidated income statement
Exchange differences arising on
translation of overseas operations

Other comprehensive income (loss) for the year

TOTAL COMPREHENSIVE
INCOME (LOSS) FOR THE YEAR

Attributable to:
Oridinary equity holders of the parent
Non-controlling interests

2010
AED ‘000

146,288

12,138
(343)

(3,836)

(1,532)

.61

—— 4809

~L24,097

141,632
2,465

1%

2009
AED 000

(1,235,839}

9,083
1,780
9,378
9,448
4,797
{28}

34458

(12014313

(1,084,041)
(117.390)

(L2043




National Central Cooling Company PISC

UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2010

2010 2809
AED GH0 AED ‘pug
ASSETS Re-stated
Nen-cerreat assets
Capital work in progress 932,045 £.638,765
Property, plamt and equipment 4,401,521 3,310,103
Intangibile assets 37,598 37,600
Invesimients in associutes 298,041 239,655
Investinents in foint ventures 3,142 432
Available for sale innvestments - £8.421
Loan to an associate T27 TT628
Finance feage receivable 1194607 1335762
6539,161 6.378.366
Current sssety
Inventorics 15,796 36,307
‘Frade and other receivables 718,143 537,624
Loan to an associate 9,781 9,781
Finance lease receivable §1,838 33,262
Coniract work in progress 46,704 21,392
Prepayments 8,781 4601
Cash anct short term deposits 36818 _ 304,589
1,233.87 948,156
Assets classified a5 held for sale - - 33500
TOTAL ASRETS 5193439 1.360.322
EQUITY AND LIABILITIES
Equity attributablez to equity holders of the parent
Issued capital 243,380 1,213,380
Treasury shares {1,016) (10,0503
Statutory reserve 63,115 47,433
Retained camings (accumulated losses) (1,804,808) (1,045,768}
Foreign corrency tranglation reserve {23103 {692y
Cumuiative changes in fair value of derivatives and available for
sale investments {71,276} (77,703
Mandatory converiible bond ~ equity component 1,361,679 1,301,679
Reserve arising from capital reduction 61966 .
1,487,730 1,428,281
New - controfiing infevests 94,505 i8385
Totat equity L582.238 LA46.664
Non-carvent Hubilities
Retentions payable and deferred income 58,433 76,608
Obligations under finance lease 34,403 38,004
Mandatary convertible bond — ability component - 160,847
Employees’ end of service benefits 4978 13923
L1787 489382
Current Habilities
Bank overdraft 53,717 52,007
Accoumts payable and ancrusis 1,042 887 1,742,256
Advances 400,500 400,000
Imterest bearing loans and borrowings 2406091 1174444
Istamic financing arrangements 2320683 2,330,327
Mandatory convertible bond ~ lability contponent 262255 1178%
Chligations under finange lease 71364 1364
6492997 5824274
Total Habilithes £,610.804 £.113 656

TOUTAL EQUITY AND LIARILITIES 8193832 1580322
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National Central Cooling Company PISC

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended 31 December 2610

OPERATING ACTIVITIES
Profit (less) for the vear
Non-cash adiostments to reconcile profit (loss) for the vesr
to riet cash flows:
Depreciation of propesty, plant and equipment
Amontisation of trademarks
impatrment of property plant and equipment and
capital work in progress
Impairrtent of goodwill
Impatrment of investment in an associate
Impaisment of available for sale investment
Finance income relating to finance lease receivable
Share of results of agsociates
Share of results of joint ventures
Net movemsnt in employees’ end of service benefits
Iterest mcome
Finance costy
Loss on disposal of finiancial assets carried at fair valoe
fhrough income statement
Changes in fair value relating to financial assets carried at
Fadr value through mcome statement
Changes i fair vaiue of derivative Hability
Gain on dispesal of property, plant and equipment

Working capital adjustmerts:
Investories
Trade and other reveivables and prepayments
Contract work in progress
Accounts payable and aceruals
Net eash fiows from operating sctivities

ENVESTING ACTIVETIES

Purchase of property, plamt and equipment

Proceeds from sale of property, plant and equipment

Investments in associates

Investaents in joint veniure

Purchase of intangible asseis

Proceeds on disposal of financial assets carried af fair value
through incoms statement

Advaness received

Additions to capital work in progress

Investoent in bank deposits

Proceeds from disposal of available for sale investments

Repayment of loan by associate

Interest received

Net cash flows wsed in investing activities

FINANCENG ACTIVITIES

Interest bearing foans and botrowings received
Interest benring foans and borowings repaid
islamic fnzncing arrengement repaid

Islamic financing arvangernent received

Transactiotn costs on interest bearing loans and borrowings
Transaction costs on Islamic financing arrangements
Coupen payment of convertible bond

Payment for ohligations under finance lease

Interest paid

Dividends paid to non-controliing interests

Net cash flows frem financing activities

INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 31 DECEMBER

2618
AED ‘600

146,288

102,208
z

©7,070)
{@2453;
1,685
1,048
{4,408}
195751

518
(43,423)
{19,312

2001
269,438

(7,542)
(22,148)

{1,238,732)

64,720
5421
4408

(L19387H
1,261,919

(38,464)
e 000)

(3,6(!;)
(204,365}
(15528

979,961
55,516
2523582
308,898

2009
AED 000
Re-stated

£1,235,58%)

87,236
3

1,235,898
1,273
6,463
4,197

(29.764)
{4,856
(L.492)
(4.158)

107,567

i

(1,325)
16,180
(1854

186,133

41,081

(140.409)
186,177
281200

(1.552)
228%
(1
(2.508)
{316}

66,086
400,800
(1,604,168)
226,738

11,164
S 5.

(910,152

947 956
(161,173
(405 845)
668,000
(17,388
{13,629)
(£23.250)
(3,268)
(174,299)
{25591y

146,713
117,770
134,812

432382




National Central Cooling Company PJSC

NOTES TO THE UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS

31 December 2010

OPERATING BEGMENTS

Year ended 31 Decertber 2016:

Revenue

Extornal revenns
Finance fedse moeme
Inter-Segment revenue

Total revenue
Operating costs
Gross prafie

Resalts
Segment rasults

Provision for doubiful debts

Finance costs

Changes i fair value of derfvative liabitity
Interest incore

Share of results of associates

Share of resalfs of joinf ventures

Profit for the year

Year ended 31 Decemiber 2005:

Reovenne
External revense
Inter-segment revenue

Fota revonue
Operating costs
Grass profit

Revults
Seginent results

Provision for doubtful debes

Empatereent of property plnt and equigment
Tmpodrment of capital worlt in progress
Finance costs

Tpairment of Imvestmens in an associate
Inpairment of available for sele investment
Tmpairment of goodwill

Claanpey in fair value of derivative Hahility
Interest income

Changes in fair value of investmests, aet
Share of resndfs of assontates

Share of results of folnt ventors

F.ass for the year

Chilled
wafer Contracting
AED 008 AED 600
724,748 123878
28337 -
150 B0
B 39
4325723 (101,208
330623 3L670
286361 ST
- {85
AR .
{1,685 -
434636 138,051
325 46167
4343961 78,153
£262,361) (133038
_ 163,800 2330
2L 2,07
(30,028) (122)
(127,675) .
(1,103,220 -
(6453 -
316} 559y
29,794 -

Mmnfacturing
AED300

83,1

141,652
3621

143,212
(792}

ERE T

Services
AED 080

63,817

(2,624

[ ]

6R3559
15110

XX
{3213
51,5356

23337
(i6,492)

L S T T T T SR Tt

Eiiminations
AED G0

[ S T S B

(59.16%)

Total
AED O

993,347
18,387

{2,730}
{195,751)
300

4£2433
{1685

782,858

(32169
L
(7,846}

(3755}

SoL e 4t

SI8RERR
{504,788}
2iz110

143,884

(46,644
(127,573)
{1,108 220}
(107,567
{6,463
(4797
a5
{16,180)
4,158
1,246
29794
3850

122528




