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The Articles of Association included in many instances references to specific articles of the Commercial Companies Law No. (2) of 2015 and its amendments, which has been replaced by the Commercial Companies Law
No. (32) of 2021. We suggest to procure a delegation from the General Assembly to the Board of Directors to authorize them to effect the necessary amendments on the Articles of Association to become in line with the
Commercial Companies Law No. (32) of 2021.



Article

After Amendment

Before Amendment

Sl aan

Jnil)

2
salall

Members shall consist of a
percentage of the net
profits provided that it does
not exceed 10 % of the net
profit for the fiscal year
then ended, after the
deduction of depreciation
and reserves. The
Company may pay
additional expenses or fees
or an additional monthly
salary to the extent agreed
by the Board of Directors
to any Board Member if
such member was engaged
in any committee or
exerted special efforts or
performed additional work
for the service of the
Company beyond his
normal duties and Board
Member of the Company.

2- Notwithstanding clause
(1) of this Article, and
subject to the controls to be
issued by the SCA in this
regard, any Director may
be paid a lump sum
remuneration not

the Board Members shall
consist of a percentage of
the net profits up to 10%
of such profits of the
financial year. The
Company may  pay
additional expenses or
fees or an additional
monthly salary to the
extent agreed by the
Board of Directors to any
Board Member if such
member was engaged in
any committee or exerted
special efforts or
performed additional
work for the service of
the Company beyond his
normal duties and Board
Member of the Company.

The fines imposed on the
Company as a result of
breaches by the Board of
Directors of the Law or of
the Articles of
Association  of  the
Company during the
financial year then ending
shall be deducted from
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exceeding AED (200,000)
two hundred thousand
dirhams at the end of the
fiscal year, provided that
the Company's General
Assembly has approved
the payment of such
remuneration in  the
following cases:

a. If the company fails to
make any profit;

b. If the company makes a
profit and the Director's
share of those profits is less
than AED (200,000) two
hundred thousand dirhams,
in  which case, the
remuneration and fees may
not both be paid to a single
Director.

3- The fines imposed on
the Company due to
violations by the Board of
Directors, the Law or the
AOA of the Company
during the fiscal vyear
ended shall be deducted

the remuneration of the
Board of Directors. The
General Assembly may
not deduct such fines if it
becomes evident to it that
such fines did not result
from any default or
mistake on the part of the
Board of Directors.
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from the remunerations of
the Board of Directors. The
General Assembly may
decide to not deduct such
fines if it is convinced that
they are not due to any
negligence or error on the
part of the Board of
Directors.




