30 April 2012
Ref.:TB/SH/SH/558/04-12/HA

H.E. Ibrahim Al Zaabi

Deputy CEO, Legal Affairs, Issuance & Research
Securities & Commodities Authority

Abu Dhabi - UAE

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operations Officer (COO)

Head of Operation Division Dubai Financial
Market

Dubai - UAE

Subject: Results of the Board Meeting of the
National Central Cooling Company (PJSC) held on
30 April 2012

Greetings,

With reference to Article 36/7 and 36/11 of the
Disclosure and Transparency Regulations number 3 of
2000 (as amended), we would like to inform you that
the Board of Directors of the National Central Cooling
Company (PJSC) (the “Company™) convened a
meeting on 30 April 2012, at 10.00 am and resolved
to:
1) approve the un-audited accounts of the
Company for the period ended 31 March 2012
(the Un-Audited Accounts); and
ii) approve the release of the Un-Audited
Accounts and the press release to the
Securities and Commodities Authority and the
Dubai Financial Market.

The Board also considered other adlmh.lﬁu‘?.tnfﬂ =

matters.

Yours Sin

II J H J

LUI tabreed

e S all Ay pill Suibsall &< Ll
National Central Cooling Co.
YAy il v

BTETAR S YLDV L.PV‘P Lﬁ.\/l.,.l I;I:S_)u'ﬂ rhi_.] )

piaall el ae a ) f5dau
Sigadly sl g A AN ¢ glpdd) (o BRI pud ) il
adeall g 0Lall (33 A

Baadall Ly all <l L) = ol gl

piaall S ) G A Cn o)
Clidaad) o340 () = (AT (und ) ulls
Glleal) gUaB (pusd

ol (i Ggm

Baatall Ay al) @l ) = g0

AS il 5 )la) ia)

fay | ¥ 3 siaiall

b ydlall &l Al :5 gun gall

drg g Ayl dyas

oalad) Al e 33PN aaldly VP A saldl ) 5 LY
Lle pShagad Jandd Yov sl (¥) @ Adlitly oLaiyly
33 (gep ) g 38 el 2 pull Aida gl S 550 5 ) udaa oy
s oblall delul Wl & diaid) delaal A A ey
YOV Jiod e At abua
sl diadl e A Gl e G (i
25 allaall) YoOOY ujle VY8 dygniadl Al
¢ 5 (AiBaall
Aad e Clleall e FladY e da g (i
G B Ge 8 G aal gl s
el (a3 Bigmay ol 20N
TG AN e a1

|;'.l_).|:;‘f|__q ;_J_.\.I.l.‘“‘,__’.i‘.l(_l_’.\.l,l'l’ls..:\l.l_ﬁ

y pail) Bila gll m
H ?-_' ii‘]f‘p “Pj&[‘

----------------------------------------------

AR BN g LA 5y G

F.0 Box
Tal: +87
Fax: +971 2 6455008

29478, Abu Dhabi, UAE

12 8455007

www.labreed.com

poped tamd TALVA L e
VA T ALeas Voaila
VY T Vioa st At S



Lila

(| 1] tabreed

(6 38l 3yl il g A8y
Aale 4ol dS 35

B_palidall Baa gall dala pall dgllall culilal)



adsigdd Gapatinas -

okl n e 8 AR

Slise p i

fmtliig el sl = kol

AV RV mis
wLVY T ATV ey

VALY R LY sy,

W, iy comms

B} Galas plaae] Sabaal) ) B juaidal 5t gall Ayl al) Al il dagd pa i
Al anlce A8 3 ~ g 38 pal) & pl) Aglla gl Ayl

Aadis
anbice A8 b = (538 5al 2yl Al g A8 50 Ayl 6 pesisiall Bas gall Aga Ll AL il Vaad 5 ail
el JSoal Oy et Ally (Yo VY ale ¥Y LS (e ganall) g Anll S i, (48 al) e
Bais (bl y Julall aally Jaal) sas gl s el cililally Yo Y gl ¥ b LS da gl eyl
on (e g i) ¢f ARl Slalially gl dlly i Lgilall gl 200 5l Aol Ay Cppanlinal
jJLﬁ]i .\l.\.ﬁ-!—l ual:\.l'l Ve ‘si__) :\.}ILA.“ _)A__)m J'ulr-y (_,J_,.\&} _'}l,].l.ln lﬂJ 3_)1-:&'\‘_\.4.“ ‘54:&_}&“ 'li-:}-‘.':o.J.n.“ 3_}\1.4!‘ A:JLIL‘L\"
don Ll o) (o Wi giua o 5 00Y) A giane (0a sa (V' ) ol Al Jlad’) dla sl L)

L Bl (A Rl Jlae) ) o) 6 peaiial 5aa gall e yall A0Lall cililadl o

Lespadl jlbai

G gl sall LI i glaal) Dxal e’ YEV 0 o) dand sl (alaiall dpal lyaald (i tan) po crass i
Lald A5, (ilge Go Jladinlly gt Bisy 53000 Sanlpall ¢ 4S80 Jiuadd Clibundl $aa 6
& s Al Aaalpe ol sa) g Aullall cilasladll Adat Gmnl sa ol by Aoy G ol e oy puna
o dpasd) b ¥ Il Aol Gasl e by oy ol Bl GUad e B OB daal Ll U
eiaa gl ) (g2 Y Lald U | kg ¢l Oleel DA 2y gall )y A4IS) ale Juand o Sy g sl
b yealibiall 3aa gal) Als, L) Al ULl o328 Jga Silgluall

Lt
rliii;diaMla.::.ﬂllﬂ-l:.ﬂlWlmb@lghmdum‘)y‘um;ja_,gr\mgtpl_,,_l:.;l.i,
(YE) i) aall Apuladd) e Vi oy a4 @il S G cladlae) o5y

Evnst &yﬂ‘w‘j .
fp gy

Ol Cpaga dese
oy i

sy o )f
oY adl i,

Tt\“ g_b__“‘lru

sl

ki '“un.lilflmmH”H”’IIM



] || tabreed |
Bop b — 5 S el ay il dgils ol AS )

naiall 3a gall s el Jiall ol

(UBae 2) 2012 o ste 31 8 Aggtiall el A3

N 5 i LN 3 i
Lptial) ot Appilal) e sf
wetle 37 4 crla 37 4
2011 2012
alall iy LY
000 000  ilalsy
245,614 219,020 3 sl )
(143,634) (108,116) 3 el Caylles
101,980 110,904 aayl g
(37,593)  _ (37,369) (] iy ghan s G518 iy jlaena
64,387 73,535 Llass) rl
(74,074) (48,603) 3 oy petl) CalEs
888 3,595 3 0 gall ilal )
35,164 158 3 il g A T ol laall Alsal) Aol & )yl
10,090 7,251 3 e S 8 il A
296 (492) 3 B IS 8 il A L
32,751 35,444 sl Ly |
fo Bakall
31,891 36,786 A4S 8l A stall pgual dlas
— 860 (1,342) S opbuss ub (e
32,751 35,444
bl bl agudl Ao il y ol s
0.08 0.01 4 (a2 o) a1 35 80

8 it all S gall Rla pall ANN bl sda e T 32 9 D ] (e 88 e clabay) 805

2



Il 1l tabreed
& .o — S Al 2yl Ayt it A )

il am gall s gall Jabdll Jaall ol
(R ) 2012 Lo 31 (b fgiiall gutl 25300

AN & i e g
dyptiall el Lgiiall g
,_,»JLA-E?‘“J WJL'Jfgr’I
2077 2012
alall sy Py LY
000 ooo
32,751 35,444 5kl
i) ALl eyl )
10,820 (8,051) Tl bl Alend Al Coitbal) Alall Aol b il psl)
2,384 2,459 A sl fial) el sl Aall cnliiiall e Adaladt Al 8 el puadll s
(86) (7) e ) wnabhandl ) gad e gl o sl el g
13,118 (5,599) BB AY) Jalil| (5 lusill) Jaal
45,869 29,845 Al b Jasl  aa
) ilall
45,009 31,187 IS Al Rgatall pgeas¥) dlaa
860 (1,342) bopbuee pdd ks
45,869 29,845

5 peaaliiall Ban gall Ul el Adlll LGN 238 (ha le 32 0 L | e 30 pall el B

3




I| || tabreed

& — g8 el 3yl Al gl S

37 (i)
i ik 37
2017 20712
Ll iy Py
000 000
466,135 466,661
4,626,461 4,607,463
37,586 37,596
336,926 345,575
4,334 4,434
56,544 56,544
1,619,815 1,614,610
7,147,811 7,132,883
33,908 33,072
788,472 767,238
3,662 3,662
106,200 120,631
48,305 49,716
511,997 523,864
1,492,645 1,498,183
103,297 103,297
8,743,753 8,734,363
659,063 659,063
(2,016) (2,018)
79,386 79,386
38,278 44,887
(2,303) (2,310)
(41,157) (46,749)
1,945,245 1,975,422
1,145,196 1,145,196
3,821,692 3,852,879
o 92,391 85,956
3,014,083 3,938,835
41,462 41,462
2,110,921 2,112,713
527,096 527,607
30,453 29,406
909,860 294,510
17,090 17,090
3,636,882 3,622,788
701,503 656,545
400,000 400,000
72,811 72,811
11,110 11,110
. 24,910
7,364 7,364
1,192,788 _ 1,172,740
4,829,670 4,795,528

8,743,753 ? 8,734,363

peaitall as gall s gl Ll 58 el ol
(Aisa 12) 2012 e 31 4 LS

dalagl

Ml (e Gl s

R R

Jyat)

Uil e J gt

gl 4l iLN_JLm.u‘_) e
Cilam g ildae g g gl
Augala pt geal

e § oS 8 b il el
D) S 8 ]l
) 4S5 (ng

g Tl el 5l 5l

A g1iall J pect

O3l

Lostie o ghaa llia s dne ol
Ao jAS 48 pm @

(e ligal pals

i) 85 e

dat b gl C_':'l“JJ a3

el L el Ace J gl

Jasalll an

iy sllaall g panbocal) (3 i

A1 A8 ) atlicay d8iaall (ppablaisal) (5 gin
_;-‘-A-n-n-" (_I‘-A“ ;_prl_)

R ol gl

el alay)

& jaiina £l )

Aia¥! CBlaall Jygad dalyial

AL ol Al edl) L) gl il
Cpesliall g b saal el 2l e iy gl Al Sl i
5 A0 cilalyial

i s b (348
Cxpstlanall 5 gin e

A gaiall s oy gllaal)

aj!.u Ain s éJLlHJ Al '.\..oll

Baild Jaad Silgilia g g

PO WP P PR LR v

sl i il 1

Clgllaall oz jaall ¢ jall — ol i iy Yy gl dgal 5 cilai
Gyl pall Lanall dilgs cilils,

4 ghatall ey gllal

phall Biatis Allya g 4008 a0l

Lo S i g Ladila e i 2l

Bl Jead il oy 8

s Vo Y PP -

Sl pliaall 8 g jaall e Jall o o il a8y (el i 0 clai
sl 5y

5 _prainall Bas gall dda ol Al Ll 030 e e G O L | e i el cilalimg (R

4



orsP AR ey o0 1T 6 =0 D e (e (PP Sy e e

e & e EL0E £90°659 {aT0’E) 9BEBL LBE'v {otE'2) (6% 'o%) TIF'SLET = 96T'SHT'T 6L TSTE EER SER'BEG'E
P R - - - - ) ) B i B ) loac°z) ou 2}
et | e o wnfr Ty s - = = = - = L0B'T LO6'T
e e [ Pl T g
AT 7R (e ) 5 a [6zs'e) - 6TS'E = =
BT e e F Ry L,
liFem 2 ) = = (gpa'gz) - 8¥9'97 >
e | (o P (e SEHTY e o
P s e e = = 98'9% (L) (265's) LBT'TE lZrE'T) SHE'GT
e T AT S e e % = = = £} [z65's) = = (665'S) = (665"S)
R e - = = 98L"9E = - = = = 984 '9F [zre't) FhYSE
e e L ZL0E £90'659 {910z} 9BE"GL BLE'BE {e0ez) {£sTEw) SPT'SPET = B6ET'SHT'T TE9'TTE'E T6E'T6 EBO'PIE'E
= e LE = LLOE OBEERT R SIT'TS {£T6'2LE) lo6E'T) [2L08s) 6L9TOE'T 9557126 = GEL'TES'T S0E'ShH FOT'SZST
i s T e = - T68'TE (28} FOT'ET FO0'SE e 698'SY
IR e IR e 2 - - - fog} yOT'ET = BIT'ET - BIT'ED
A< mes = o - T6R'TE = = = T68'TE 098 TSLZE
e o S o g BT 7d OBEERT {aTo'z) STTT9 (Bog'v00'T)  (0TE%E) {=Firan #1 6L TOET 995°T96 = QELE8F'T S050E QETIRS'T

ang a00 oog ang a0 000 o0g ang oog ooa 0o oog

e i e it el g i i e e e e el i e e o e [t al tad

P
fis s on as
syt S 4 T e
. fome e i st gt s & o iid
g fipat g - ey =i Fiadl g S ey o = L a5 ==
i i T = =i s T = i P iac s o F
s il i ol 3 o
IKEE i Py e 1€ T ZI0T (¢ rimy)
sy - - =, =

A PO P e o 8 S D e D
: - L 2 e Jalager 1
IS (€ e R PSS — e 3 paziqgel || |



L] [I‘ labreed
& — 8 pall oy il Ak lf 4K L0

raliiall as gall o gall 4uail) sl oLy
(481 32) 2012 Lot 31 o gl [ gl a5

LIk 5 Ly 5 i
Lpgetiall gt L ilal) jputf
i gle 37 4 ctls 37 5
20771 2012
b all 3§ Py ]
000 000 oalsy
fabns)) Ay
32,751 35,444 5 il 5
gl i) e aa s gl y Ay el el e bt
30,187 31,940 Cilamall g ciblaa )y ciSliaall el
(22,280) (30,313) gt uali s e dilatiy (§) g5 il )
(9,476) (6,190) Al § S 35 A s
(296) 492 P b L i R 3 S
583 2 il gl anil) Al il e A4S jall il
(838) (3,595) 20 galt eilal )
78,074 48,603 Jyaatll Lail€d
(5,900) - bl by glaal] Ahslal) Ll 3 el il (5 il clal
102,755 76,381
o | P o CaBlaed
3,005 837 g sl
(107,784) 22,895 Lasila e ghae allae 5 A 03
(30,352) (1,411) 2uatill a8 3 gie
42,280 (24,018) adall diative illua g 4083 )
21,251 21,187 Lyt Jigad el e
31,155 95,871 Al ALY e i) s
4y ety ddakiy)
(1,175) 3 i y i iy Cglian o) b
(250,485) (40,557) all g Al JlacY Clle ghan
888 1,934 Lol i 4al)
(250,772) (38,623) RO B LS R JPREC N [ o
Ly gatil) Al
446,710 E Sl a1 Aabbiall cilalodl g iy il
52,801 i Lalloge dratldd M 05
(952) (1,047) gt puals el il W ke i
- 1,907 Bk pE Gala Sld Cpatlons BB el ol ) B Aaalis
5 (7,000) S s By 3 pradlisal e ga 2y

(153,398) (39,241) e ghao 3l g

345,161 (45,381) Sl gl A e (pastisall Sl ols
125,544 11,867 Adalag Lag 48) B Baly 3 Bla
308,098 511,997 1 b Aok La g a5
433,642 523864 8 2012 e 31 B Al Lap aa)

i pectitiall San el Ada pal) AdLall ULl 038 e te 32 9 LN | (e A gall ilaliagt 1845

6



o — s Sl gy il dgida 11 &S

3 peaidall Sas gall dala pall dddlall il J ga enlalisny|
(A8 32) 2012 Ll 31

Ahidy 1

Aaglil) s 2N paal s (A3t 5) 1984 A (8) A8 saaiall dy all il Lyt A Al s N ) il alSaY il Alas
o Ammga pog il Al G LS Sl 4y g SUa 5o peall sleall 29555 8 (et Lelalin g o (@1 A8 a0 ) alps) dpenil] Alslus 45,3
5 gall L)) LI (je 9 L)

2012 o 30 A5 Gelaa B (e e ganall 3 pusinall 5an gl Hla pall L) il Jlaa) e &8 gl o )

sy Ll 2.1

Al ALl i dlie] (34 ) sl Lokl Jlonal g e ganal § piall s gall ol yell L) il shae 3

o LS A8 0l Ly Ll ) Adanll Sy (231 5 (b 3a) Bamtall Lyl cl oyl an 5y 5 peaiiall Sam gall la pll AL iyl i e o
3 b )l 3] (b o ) b o il o ) sl e e i)

aas gall & giall G Lall UL slaey &y 55 sl Cilaleadyl il el g e (g ind Y 8 it all San gl dla palt A il )
e be 31 (A Lygiall el AN 5 0l LS 2011 Dseard 31 L pglliall Al Ao panal Baa pall 2L L o Lgdel 3 Cangg
2012 speegs 37 A Lsglitall Allall dnsall Lgad 53 el il ) 6 55 ey 5 Y 2012

oyl dpsaal) Siluibpnd) 2.2

Ll ) shae | 8 daiall byl Sl s 3148 5 et ol s sall Aida pall ALY L Sla) o el el cilaladl )
P AME 2012wl g AlE Ul juleall slaie] sl 2011 s 31 o Asgtiall A28 Wl 5y ol

U a1 3l i — clal ¥ il e 112 a3 Al Ll e
Lim ol el G Ll e claliadyl - ddlall ol 391 7 Ay Al g el slaey ool el

,q.n.q.“ Lh_}s_).-a _9'; s..l:-‘,.n_:-_n.ll‘ f.lli u.ll.p. \_“;_}h_,.-.-. _);\?ll‘_‘l"_‘l L)Sﬁ‘al n:lc.‘ 'EJ\}SM‘ _)I.EIL!.-IJ'I QE’!.;‘:‘EQ"




E
&

||'tabree
Eoph — g S all 2y piill Ayl gl AS 3

8 yealideall Bas gall dala pall ALl colilagll J gn elaliy)

(A8 32) 2012 ke 31

il gl Adlndal) iba glaall 3

[PV La g Liland 5 LgTladie I 1o ae | am 5 M) e pageall muil oy 5)a) Calanly

G088 M B iyl 3 00 il i p il g € 5 gaanty Il 2y e Jand 150 puall il 520y
(Ol 3 8 L 3 Lgaladiy B3 pall abiall ay
Bl sball e gandll Jlae | g gl dlatial) ALaSH Adadiy) 8 o 5L gl Jlea Y1 B3y -

Ao ganall Jyodt ) an Ao ganall fam gl Alal) clipll 8 A0Lan Ry oy okl 5 Al 8kt gl g M1 alaal e alsa gl ool ot
B e B et Gl ) paadd Y g de panall 5 st e g (250 gl bal b g o gl ali)

2071 (i ils 31 o dggiall gl 8200 5 i 2072 L sts 37 o8 Agaiad] gl L4AN 358
ol Bl sLy) by sleall eraayl Sl L dday aliaff
a1 53 peall Heas ¥/ i alt
Lstiel) Luatight

il iy iy iy wi¥) i

plaalt ¥ el o Lall e bl Ll i L ot

000 000 el oo 000 000 000 000
cilal
245,614 < 62,037 183,577 219,020 = 25,852 193,168 LS R
. - (32,827) 32,827 . - (1,252) 1,252 - bl b cnlal gl
245,614 (32,827) 94,864 183,577 219,020 (1,252) 27,104 193,168 Sl s
(143,634) 32,777 (79,570) (96,841) _(108,116) 1,722 (21,905) (87,923) Agla il el
101,980 (50) 15,294 86,736 110,904 470 5,199 105,235 fbaay) sl
i)
64,387 341 7,386 56,660 73,535 711 (366) 73,190 Bam gl il
(78,074) - B - (48,603) - - - [RE P | i
238 - - - 3,595 - - - i gal) ol
S iy g ) calal yl
Ll il Al b
35,164 5 - . 158 - - , FHIN]
ELAL L Y
10,090 " - 10,080 7,251 4 . 7,251 iy
EECR o
206 - - 296 (a92) - - (492) «al
32,751 35,444 5 sdll ey ol

A gl sie Sle Ul Le lal ) Sledia o5




Il Il labreed

R i e e

8 pecaidall Saa gall Ails pall AL i) J ga cilalisay)
(A8 32) 2012 esle 31

AU AS A Agalal] pges] (alay Bladall pgudi e abiall g ] wiladl 4

(AE gl el sl sy

bl e ) A8 20 alal) wgud) Labay Baletall 5 il by ) s -

3 6b_Jll 8 ol (i 580 pge Uiy ) sl g1 330 g o e e -
o saill el Y1 claidl (b gal sie et ) Al agu aae e padagla -

P e LS | O =S O S e

F_',_;LB,AE_,mu.L_ﬂjmtu;n);ng:;g@wln,mﬂmﬂms._'.)f.w;is_,ﬁ.ua._pmlmymhmiamnna_ﬁnlcuw,iﬁ“&a 4

e (el glladll
RSN

K :‘aq_mdﬂa__ul.n.u‘w CHJ'}”*—I\.M:J Hasdtaall :{:ﬂl.n_“ f“!'“"'w 33 ﬁ..—,;u;q.\m.u_,h 5
(6CLA.:n_..lvi)‘:sJ.-lmluhﬂ‘&MJgLPﬂlaﬂn]jylﬂ'M‘LhﬁmMﬂg‘%)mi&n‘y‘m&yhjﬁ :

el o pmisall y i) lall il sie Lasdiinall apud) e sles s 2 Y1 G gasd) ey

ppadl o paaliad) sitall

(Ll ) o) ) o8 B gl s ol Rzl 5 il L |

(o Ll i 3173 a0 S Rl (R 580 gl L) Lot e eyl s i
(sl ) Lyt 35 s il

(st ¥ Maa)

(4 3) peed) e 1 kel

sl Al IV ilatis (e L jlaea) Sy Al pgasl 30 (e e aall il e gl e (el ilall a3

A 3 Lot 5 i
37 A dgtiall ] g
2077 s wHibs 37 A
2072

Al alt iy Ll i ¥
000 ooo

31,891 36,786
241,364 657,047
135,312 2,312,382
376,676 2,969,429
0.08 0.01
31,891 36,786

z 3,662

31,851 40,448
376,676 2,969,429

- 365,202

376,676 3,334,631
0.08 0.01

apeall e adsall ilall

s ol Y1) sl 2l B0 S G ot gt Ll Ll 5 gill -y |
(6 ) (Ll ¥ "ot B 3 5 ) ) e g1

ot Lol i) miall el 8148 S Agatall gl L dalctall 3 il
s Ladll ) pgall i) Sl stel] gt o sl o il

(A Lll i) T Ay 55— g ) (ym il il il

(el it s

(o4 1) pesll e ymisall sall




Il |l Tabreed

Eepnh = g 350al) 3yl Al Aol

(22 0sle 192 12011 Lo jbe 31) o210 9ila 13.5
oata 31) Ay sad il

(MCB) byl i smill T4l i
"J‘l_:'_,;.l-u'f:_j;.ff il a jadt

laa ¥ it lsall fain il albolt

000 aad sall ¥ 000 4/l ¥ 000 ~a ! all 35!

1,759,582 1,366,135 393,447
3,936 - 3,936

199 - 199

26,648 26,648 =
1,790,365 1,392,783 397,582

N 11 i - g 8 i il e

Al e Iadt el e sl

Al Camd bl i il el

000 b salf i§ 000 s+ Y Q00 sa i alt iy
696,238 545,756 150,482
1,497 - 1,497

78 - 78

3,529 3,529 -
701,342 549,285 152,057

1 1-_.J" ‘i'__.‘;,ﬁd q‘f\_j-;wr(.}i:ﬂf - :! o

e ad Azl all
Asa Cpalisel §sia iy pbbuall
000 412t i3 000 b silt LAY 000 bl it
399,285 33,354 365,931
3,662 - 3,662

188 8 N 188
403,135 33,354 369,781
2,894,842 1,975,422 915,420
2,855,105 1,945,245 909,860

5 pealidall Bas gall dala i ALl UL J ga Clali)

10

(MEas 32 2012 L e 31

S a8 Adlan ) Jlas ) 5

Aoy I e gaseall C085 2012 L e 39 (o Augiall el A5 5 g8 s
A el Sl sl ) a1 ) clilay) it ) 3haiall sy Eillana oLy (bl Ky 3 ges

{p2 0 0se 4.2 :2011

o 39 G Al g g o al] el 0 il i 6

15 il B pall il pald ALl il s jaall o) (3 s L Lk

2012 w1 8 syl
sals 3l Sl g pna

Aleall ey Liki)

Lite Saaus il gy 48

2012 ke 3T (A el

2012 5 1 b el
Bl 3l ld g e

laall Ll 3L

Lise Saauie 0l g o5

2012 ogbe 31 & 2l

2012 iy A aa )l
B Cildy jima
Slaall L& il

2012 e e 31 A awa
2012 (- - 31 A2 5BLs MCB1 2 laa¥ e M

2077 sreess 31 (A SBLs MCB1 J lan¥1 s



Il 11 Tabreed

o8 — g S8l 2l ik ) A8 8

5 pestidall Bas poll Al sall AlLall clilyl) J g ilaliny
(e 22) 2012 esle 31

(A 5l G R il g o gnll gl 31 il dian 6

oAl sl e Ml S el ol b g gl m il gl il i1 Caiall il glhaall ¢ o il 5 3

_pacen 37 caila 37
2011 2012
ALl Y AL S
ooo 000

E 24,910

909,860 : 894,510
908,860 919,420

A glsia 54y
Ugloia 2 a4

il Y g cilal 330 ¥ i

bl 33

Osde 157 12011 sted 31) b0 (sl B4 Ha G jae Lilly 2012 wile 31 A LS Ll slaiall Lllanal ) Cay ladl caly

e 37 criba 37
2011 2012
il pall 5 A Ll w1
oo 000
103,686 127,283
11,351 12,697
8,925 11,913
123,962 151,893
ks 37 crtka 37
2011 2072
aa all sy ALl iy
000 000
395,520 493,952
38,122 29,912
433,642 523,864

{pa 0

alhala Y

e gan CJL-.,.:] &l gl l.aj__].h..nl "!.ﬂl Olacsll t_i\.}LE:u,‘F‘;qul

Al O elilas
Lasia de das allia cilileus
e o

Adalay La gy 253) 8

cliley Lo amll 8 aadl 5 ) L Lak

I-'—l‘_)Ln‘jl EJL-L




1| f_ [abreed

&b — (5 S pall oy yall dgila ol A8 400

B eaiitiall am gall Al sl Ailall cnlilidl J ga ilaliay)
(Aiae ) 2012 L ls 319

By bd il Yy ma cblalas 9

A8 5 5 gl Rl SN il 5 Y1 el |y Cppatlosall Rple 31 S 0 p e 51 S M Bluall e Gl e
301 A Gn ol o3 a5igy ] s o G pall 28 il Yl Gl A s ) ) A ¢ gl 3 gl

2071 osbe 31,5 ptiall g 31 L300 3 5

A5 il

el Jaall gl 3 s el Al ot il Y1 e SBaleal L Lo

2072 onsla 31 oA Lagiiall o) DN 5 i

sl gl il g uamra s sl ¥ e JETF e <zl bl ¥
wsl il et Al Gl iy

iy wi¥! il iy iy il oAy iy

ALl ma Lt s Ll Ll oLl oLl oLl Lt

000 000 000 0ao 000 000 000 000

1,078 - 21,754 1,054 “ 21,810 -

- : - 610 - - - -

- 21,391 - 18,635 i 9,035 - 8,399

- . . 8,085 4 5 § 10,477

2077 sl 37 A dagiiall jp. 31 SN § 56

g 1 2S5}
[y i Rl LA
Ctan sl Lulle

=) phlad Ua ) A5 8

tas gall Ul S sl s A s paall Aball il il W) o Banm 50 e L ek

2012 s 31 o Dgidadl gesd AN §_d

FETE it sal e g M ALjld asd aad LT gl
il dual Airto Dy s a1 Lpa
gl Lresil
oy LP_.FEJ
ol g s
Y ¥ ¥l iyt ¥ syl Ll ¥l Y]
syl Ll oLl sl pa Lol o Lyl P Ll
000 000 000 000 000 000 000 000
33,241 19,724 3,662 30,214 13,505 5 3,662
- 5,058 56,544 3 5,404 - 56,544
- - 2,855,105 : - - 2,894,842 -
400,000 257,338 - z 400,000 270,726 - -
433,241 282,120 2,855,105 60,206 430,214 289,635 2,894,842 60,206

12

il 3l lE
B s b
Cpatlall Aplle
e e RN EL



I I tabreed

& — IS oall 3yl Aila 1 4S 0

5_pralliall sas gall gl yall ddLall bl Jgn cilaliay)
(A 32) 2012 (il 31

(Aaly Al 3 i b pa ciblalaa ]

LA 5 1Y) plias ) il gas
Bl U3 Dl s elime ! jpals gl L L

M 5 P N3 Eﬂ

e tiafl _,,,_..m' -f#.udr Ji—‘-ﬁ
gl 37 o ibe 37 A
2011 2012
bl iy adLusll iyt
000 000

4,374 4,927 a6 ypai ¥ g

313 233 il gall Aara i) Gl

4,687 5,160 '
20 21 Ayaynill 3 gaY) elime | gae

13



o VA | &
(] tabracd

National Central Cooling Company PJSC

INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

31 MARCH 2012 (UNAUDITED)
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REFORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS TO THE BOARD OF DIRECTORS OF NATIONAL CENTRAL COOLING
COMPANY PISC

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of National
Central Cooling Company PISC (the “Company™) and its subsidiaries (the “Group™) as at 31 March 2012,
comprising of the interim consolidated statement of financial position as at 31 March 2012 and the related
interim consolidated statements of income, comprehensive income, changes in equity and cash flows for
the three month period ended 31 March 2012 and explanatory notes. Management is responsible for the
preparation and presentation of these interim condensed consolidated financial statements in accordance
with International Financial Reporting Standard [AS 34 Interim Financial Reporting (“IAS 34™). Our
responsibility is to express a conclusion on these interim condensed consolidated financial statements
based on our review,

Scope of review

We conducted our review in accordance with the Diternational Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial statemenis are not prepared, in all material respects, in
accordance with IAS 34.

g'rwstﬁyow""?

Signed by:

Mohammad Mobin Khan
Partner

Ernst & Young
Registration No. 532

30 April 2012
Abu Dhabi

& rinbid frm ot Brnst & Soung Global Limidsa
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National Central Cooling Company PJSC

INTERIM CONSOLIDATED INCOME STATEMENT
Three month period ended 31 March 2012 (Unaudited)

Three month Three month
period ended period ended
31 March 31 March
2012 2011
Nates AED ‘000 AED ‘000
Revenues 3 219,020 245,614
Operating costs 3 (108,116) (143,634)
GROSS PROFIT 110,904 101,980
Administrative and other expenses (37,369) (37,593)
OPERATING PROFIT 73,535 64,387
Finance costs 3 (48,603) (78,074)
Interest income 3 3,595 288
Changes In fair value of derivative liahility and other income 3 158 35,164
Share of results of associates 3 7,251 10,090
Share of results of joint ventures 3 (492) 296
PROFIT FOR THE PERIOD 35,444 32,751
Attributable to:

Ordinary equity holders of the parent 36,786 31,891
Non-controlling interests (1,342) 860
35,444 32,751

Basic and diluted earnings per share attributable to ordinary equity holders of
the parent (AED) 4 0.01 0.08

The attached notes 1 to 9 form part of these interim condensed consolidated financial statements.
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National Central Cooling Company PJSC

AL e, TR |
| ]l tabread

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
Three month period ended 31 March 2012 (Unaudited)

Three month

Three month

period ended period ended

31 March 31 March

2012 2011

AED ‘000 AED 000

PROFIT FOR THE PERIOD 35,444 32,751
Other comprehensive income

Changes in fair value of derivatives in cash flow hedges (8,051) 10,820

Share of changes In fair value of derivatives of associate in cash flow hedges 2,459 2,384

Exchange differences arising on translation of overseas operations (7) (86)

Other comprehensive (loss) income for the period {5,599) 13,118

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 29,845 45,869

Attributable to:

Ordinary equlity holders of the parent 31,187 45,009

Non-controlling interasts {1,342) 860

29,845 45,869

The attached notes 1 to @ form part of these interim condensed consolidated financial statements.




At 31 March 2012 (Unaudited)

ASSETS

Non-current assets

Caplital work in progress
Property, plant and equipment
Intangible assets

Investments in associates
Investments in joint ventures
Loans to a joint venture
Finance lease receivables

Current assets

Inventories

Accounts receivable and prepayments
Loan to an assoclate

Finance lease receivables

Contract work in progress

Cash and short term deposits

Assets classified as held for sale
TOTAL ASSETS

EQUITY AND LIABILITIES

Issued capital

Treasury shares

Statutory reserve

Retained earnings

Foreigh currency translation reserve

Other reserve

Non-controlling interests
Total equity

Non-current liabilities

Accounts payable and accruals
Interest bearing loans and borrowings
Islamic financing arrangements
Obligations under finance lease

Employees’ end of service benefits

Current liabilities

Accounts payable and accruals
Advances from a related party
Interest bearing loans and borrowings
Islamic financing arrangements

Obligations under finance lease

Total liahilities

[l || tabreed
National Central Cooling Company PJSC
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(Audited)
31 March 31 December
2012 2011
Notes AED ‘000 AED 000
5 466,661 466,135
4,607,463 4,626,461
37,596 37,596
345,575 336,926
4,434 4,334
56,544 56,544
1,614,610 1,619,815
7,132,843 7,147,811
33,072 33,909
767,238 788,472
3,662 3,662
120,631 106,300
49,716 48,305
523,864 511,997
1,498,183 1,492,645
103,297 103,297
8,734,363 8,743,753
Equity attributable to equity holders of the parent
659,063 659,063
(2,0186) (2,018)
79,386 79,386
44,887 38,278
(2,310) (2,303)
Cumulative changes in falr value of derivatives (46,749) (41,157)
Mandatory convertible bond and subordinated loan facility — equity component B 1,975,422 1,945,245
1,145,196 1,145,196
3,852,879 3,821,692
85,956 92,391
3,938,835 3,914,083
41,462 41,462
2,112,713 2,110,521
527,607 527,096
29,406 30,453
Mandatory convertible bond and subordinated loan facility- liability component & 894,510 509,860
17,090 17,080
3,622,788 __ 3,636,882
656,545 701,503
400,000 400,000
72,811 72,811
11,110 11,110
Mandatory convertible bond and subordinated loan facility — liability component & 24,910 -
7,364 7,364
1,172,740 1,192,788
4,795,528 4,829,670
8,734,363 8,743,753

Sujit S, Parhar

CHIEF EXECUTIVE OFFICER
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National Central Cooling Company PJSC

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
Three month period ended 31 March 2012 (Unaudited)

OPERATING ACTIVITIES

Profit for the perlad

Non-cash adjustments to reconcile profit for the period to net cash flows:
Depreciation of property, plant and equipment
Finance income relating to finance lease receivable
Share of results of assoclates
Share of results of joint ventures
Net movement in employees' end of service benefits
Interest income
Finance costs
Changes in fair value of derivative liability

Warking capital adjustments:
Inventories
Accounts receivable and prepayments
Contract work in progress
Accounts payable and aceruals

Lease rental received

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment
Payments for capital work in progress
Interest received

Net cash flows used in investing activities

FINANCING ACTIVITIES

Interest bearing loans and borrowings received

Islamic financing arrangement received

Payment for obligations under finance lease

Additional capital contribution by non controlling interest shareholders
Dividends pald to non-controlling interests sharehalders

Interest paid

Net cash flows (used in) from financing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at 1 January
CASH AND CASH EQUIVALENTS AT 21 MARCH

The attached notes 1 to 9 form part of these interim condensed consolidated financial statements.

&

Three month

Three month

period ended period ended
31 March 31 March
2012 2011
Note AED ‘000 AED 000
35,444 32,751
31,940 30,187
(20,313) (22,280)
(6,150) (9,478)
492 (296)
- 583
(2,595) (888)
48,603 78,074
- (5,900)
76,381 102,755
837 3,005
22,895 (107,784)
(1,411) (30,352)
(24,018) 42,280
21,187 21,351
95,871 33458
= (1,175)
(40,557) (250,485)
1,934 828
(38,623) (250,772)
- 446,710
- 52,801
(1,047) (952)
1,907 B
(7,000) -
(39,241) (153,398)
= _(55:331) 345,15}_
11,867 125,544
511,907 308,098
g 523,864 433,642




National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 March 2012 (Unaudited)

1 ACTIVITIES

National Central Cooling Company PJSC ("Tabreed” or the “Company”) is registered in the United Arab Emirates as
a Public Joint Stock Company pursuant to the U.A.E. Commaercial Companies Law No. 8 of 1984 (as amended) and is
listed on the Dubai Financial Market. The Company is a subsidiary of Mubadala Development Company BJSC
("MDC” or the "Parent Company”). The principal activity of the Company is to supply chilled water. Activities of
the subsidiaries are described in note 9 to the consolidated financial statements.

The Company’s registered office is located at P.O. Box 32444, Dubai, United Arab Emirates.

The interim condensed consolidated financial statements of the Group were authorised for issuance by the Board
of Directors on 30 April 2012.

2.1 BASIS OF PREPARATION

The interim condensed consolidated financial statements of the Group are prepared in accordance with
International Accounting Standard 34, Interim Financial Reporting.

The interim condensed consolidated financial statements have been presented in United Arab Emirates Dirhams
(AED), which is the functional currency of the Company. All values are rounded to the nearest thousand (AED '000)
except otherwise indicated.

The interim condensed consolidated financial statements do not include all information and disclosures required in
the annual consolidated financial statements and should be read in conjunction with the Company’s annual
consolidated financial statements for the year ended 31 December 2011, In addition, results for the three month
period ended 31 March 2012 are not necessarily indicative of the results that may be expected for the financial
year ending 31 December 2012,

2.2 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are
consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the
year ended 31 December 2011, except for the adoption of the following amended standards as 1 January 2012,
noted below:

IAS 12 Income Taxes — Recovery of Underlying Assets
IFRS 7 Financial Instruments: Disclosures — Enhanced Derecognition Disclosure Requirements

The adoption of the above standards did not have a material effect on the financial performance and position of
the Group.



National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 March 2012 (Unaudited)

3 SEGMENT INFORMATION

For management purposes, the Group is organised into business units based on their products and services. The

two reportable operating segments are as follows:

- The "Chilled Water’ segment constructs, owns, assembles, installs, operates and maintains cooling and
conditioning systems. In addition, the segment distributes and sells chilled water for use in district cooling

technologies.

- The 'Value chain business' segment is involved in ancillary activities relating to the expansion of the

Group's chilled water business,

Segment performance is evaluated based on operating profit or loss and is measured consistently with the Group's
operating profit or loss in the consolidated financial statements. However, Group financing (finance costs and
interest income) are managed on a group basis and are not allocated to operating segments.

Three month period ended 31 March 2012

Three month period ended 31 March 2011

Chifled  Value chain  Eliminations Total Chilled  Value chain  Eliminations Total
water business water husiness

AED'000 AED'00D AED'000 AED'000 AEDO00 AEDODO AED'000 AEDO0O
Revenue
External revenue 193,168 25,852 - 219,020 183,577 62,037 245,614
Inter—segment revenue = 1,252 (1,252) - - 32,827 (32,827) B
Total revenue 193,168 27,104 (1,252) 219,020 183,577 94,864 (32,827) 245,614
Operating costs _ (87,933) {21,905) 1,722 (108,116) (96,841) {(79.570) _ 32,777 (143,634)
Gross profit 105,235 5,199 470 110,904 86,736 15,294 (50) 101,980
Results
Segment results 73,190 (2886) 711 73,535 56,660 7,386 241 64,387
Finance costs - - - (48,603) - (78,074)
Interest income . - - 3,595 888
Changes in falr value of
derivative liability and
other income - - - 158 35,164
Share of results of
associates 7,251 - - 7,251 10,090 10,090
Share of results of joint
ventures (a92) - - (492) 296 - 296
Profit for the period 35,444 32,751

Inter-segment revenues are eliminated on consalidation.
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National Central Cooling Company PJSC
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 March 2012 (Unaudited)
4 BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY HOLDERS OF THE

PARENT
Basic earnings per share is calculated as follows:

- profit for the period attributable to ordinary equity holders of the parent; divided by the total of:
weighted average number of ordinary shares (excluding treasury shares) outstanding during the period,
and

- weighted average number of ordinary shares that would be issued on the conversion of mandatory
convertible bond.

Diluted earnings per share is calculated as follows:
- profit for the period attributable to ordinary equity holders of the parent (after adjusting for accretion on
subordinated loan facility = liability component); divided by the total of:
- weighted average number of ardinary shares used to calculate basic earnings per share; and
- weighted average number of ordinary shares that would be issued on conversion of mandatory
convertible bond and subordinated loan facility (note &),

The following reflects the profit and share data used in the basic and diluted earnings per share computations:

Basic earnings per share

Three month Three month
period ended period ended
21 March 31 March
2012 2011
AED ‘000 AED ‘000

Profit for the perlod attributable to ordinary equity holders of the parent for
basic earnings (AED ‘000) 36,786 31,891

Welghted average number of ordinary shares (excluding treasury shares)

outstanding during the period ('000) 657,047 241,364
Effect of mandatory convertible bond (‘000) 2,312,382 135,312
Total (‘000) 2,969,429 376,676
Basic earnings per share (AED) 0.01 0.08

Basic earnings per share has been calculated on the basis of maximum number of shares that may be issued for
mandatory convertible band.

Diluted earnings per share

Profit for the period attributable to ordinary equity holders of the parent for

basic earnings (AED 000) 36,786 31,891
Accretion an subordinated loan facility — Tranche B (AED000) (note &) 3,662 - -
Profit for the period attributable to ordinary equity holders of the parent far

diluted earnings (AED 000) 40,448 31,891
Weighted average number of ordinary shares for baslc earnings per share (‘000) 2,969,425 376,676
Effect of dilution for subordinated loan facllity Tranche B (000) 365,202 B
Total ('000) 3,334,631 376,676
Diluted earnings per share (AED) 0.01 o 0.08




National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 March 2012 (Unaudited)

5 CAPITAL WORK IN PROGRESS
Puring the three month period ended 31 March 2012 the Group has incurred expenditure of AED 13.5 million
(31 March 2011: AED 192 million) primarily relating te construction of district cooling plants. Included in the

additions to capital work In progress are capitalised finance costs amounting to AED nil (31 March 2011: AED 4.2
million).

6 MANDATORY CONVERTIBLE BOND AND SUBORDINATED LOAN FACILITY
Reconciliation between the amounts presented in the consolidated statement of financial pasition is as follows:

Mandatory convertible bond (MCB 1)

Liabhifity Equity
companent component Total
AED ‘000 AED ‘000 AED 000
Balance at 1 January 2012 393,447 1,366,135 1,759,582
Accretion expense 3,936 - 3,936
Amartisation of transaction costs 199 - 199
Coupon settled in kind - 26,648 26,648
Balance at 31 March 2012 397,582 1,392,783 1,790,365
Subordinated loan facility — Tranche A
Liability Equity
component companent Total
AED 000 AED ‘000 AED ‘000
Balance at 1 January 2012 150,482 545,756 696,238
Accretion expense 1,497 - 1,497
Amaortisation of transaction costs 78 = 78
Coupon settled in kind - 3,529 3,529
Balance at 31 March 2012 152,057 549,285 701,342
Subordinated loan facility — Tranche B
Liahility Equity
component compenent Total
AED ‘000 AED 000 AED ‘000
Balance at 1 January 2012 365,931 33,354 399,285
Accretion expense 3,662 - 3,662
Amaortisation of transaction costs 188 - 188
Balance at 31 March 2012 - 369,781 33,354 403,135
Total balance of MCB1 and SBL at 31 March 2012 919,420 1,875,422 2,894,842
Total balance of MCB1 and SBL at 31 Decernber 2011 909,860 1,945,245 2,855,105

10
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National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 March 2012 (Unaudited)

6 MANDATORY CONVERTIBLE BOND AND SUBORDINATED LOAN FACILITY continued

Liability component of mandatory convertible bond and subordinated loan facility is analysed in the consalidated
statement of financial position as follows:

At 31 March At 31 December

2012 2011

AED ‘000 AED 000

Current 24,910 -
Non current 894,510 : 909,860
919,420 909,860

7 COMMITMENTS AND CONTINGENCIES

Commitments

The authorised capital expenditure contracted for at 31 March 2012 but not provided for amounted to AED 84
million (31 December 2011: AED 157 million).

Contingencies
The bankers have issued guarantees on behalf of the Group as follows:

At 31 March At 31 December

2012 2011
AED ‘000 AED ‘000
Performance guarantees 127,283 103,686
Advance payment guarantees 12,697 11,351
Financial guarantees 11,913 8,925
151,893 123,91(_5‘2
8 CASH AND CASH EQUIVALENTS

Geographical concentration of cash and cash equivalents is as follows:
At 31 March At 31 March
2012 2011
AED ‘000 AED ‘000
Within UAE 493,952 385,520
Outside UAE 28,912 o 3sa22
523,864 433,642

11
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National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 March 2012 (Unaudited)

9 RELATED PARTY TRANSACTIONS

Related parties represent associated companies, joint ventures, majority shareholder, directors and key management
personnel of the Company, and entities controlled, jointly controlled or slgnificantly influenced by such parties,
Pricing policies and terms of these transactions are approved by the Company’s management.

Transactions with related parties included in the consalidated income statement are as follows:

Three month period ended 31 March 2012 Three month petiod ended 31 March 2011

Revenue Operating Interest Other Revenue Operating Interest Other
costs expense income costs expense income
AED'000 AED'000 AED000 AED'000 AEDD0O AED'O00 AED000 AED000
Associated companies - 21,810 - 1,054 _ 21,754 5 1,078
loint venture - - - 610 - -
Majority shareholder 8399 - 9,095 - 18,635 21,391
Associate of majority
shareholdar 10477 - - - 8,805
Balances with related parties included in the consolidated statement of financial position are as follows:
31 March 2012 31 December 2011
Loan Mandatory  Accounts Accounts Loan Interest  Accounts Accounts
Receivable convertible receivable payables  recelvable bearing receivable payables
bond and and loans and and
subordinated advances borrowings advances
loan foellity
AED'O00 AED000 AED'O00 AED000 AEDOGO AED'000 AEDQO0 AEDO00
Associated companies 3,662 13,505 30,214 3,662 - 19,724 33,241
Joint venture 56,544 - 5,404 - 56,544 - 5,058 -
Majority shareholder - 2,894,842 - - 2,855,105 - 5
Associate of a
majority shareholder 5ok 270,726 40(_1,000 - 257,338 400,000
60,206 2,894,842 289,635 430,214 60,206 2,855,105 282,120 433,241
Compensation of key management personnel
The remuneration of key management personnel during the period was as follows:
Three month Three manth
period ended period ended
31 March 31 March
2012 2011
AED ‘000 AED '000
Short-term benefits 4,927 4,374
Employees’ end af service benefits 233 313
5,160 4,687
Number of key management personnel 21 ‘ 20
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Press Release
1 May 2012

TABREED’S Q1 2012 NET PROFIT INCREASED 15 PER CENT

Chilled water profit margins increased to 38% driven by improving operating efficiencies

National Central Cooling Company PIJSC (‘Tabreed’'), the Abu Dhabi-based district cooling utility
company, released its 2012 first quarter consolidated financial results today. The company is delivering
on its strategy of expanding its chilled water business and reducing the contribution of its value chain

business, while simultaneously lowering operating costs and improving operational efficiencies.

Financial Highlights — Three months ended 31 March 2012

& Net profit attributable to the parent increased by 15 per cent to AED 36.8 million (Q1 2011:
AED 31.9 million)

e Chilled water revenue increased by 5 per cent to AED 193.2 million (Q1 2011: AED 183.5
million)

®  Group revenue declined by 11 per cent ta AED 219 Millien (Q1 2011: AED 245.5 Million) in
line with expectations as the company continues to phase out the non-core businesses and
focus on the core chilled water business

e Chilled water profits from operations increased by 29 per cent to AED 73.2 million (Q1 2011:
AED 56.7 million)

e EBITDA of AED 105.5 million, a 12 per cent increase (Q1 2011: AED 94.6 million)

Operational Highlights — Three months ended 31 March 2012

¢ 1 new plant came online during the first quarter

® 10,000 RT capacity added

® Group’s installed capacity across the region has reached 759,125 RT and connected capacity
remains at 703,176 RT

¢ Installed capacity in the UAE has reached 597,325 RT and connected capacity remains at
555,181 RT



Waleed Al Mokarrab Al Muhairi, Tabreed’s Chairman, said: “Our performance in the first quarter of 2012
builds upon last year's achievements in establishing Tabreed as a stable utility business. | am pleased
Tabreed recorded increased operating and net profit while delivering an its strategy of focusing on its
core chilled water business, Looking ahead Tabreed will continue to grow by delivering its scheduled

build-out program.”

Sujit S. Parhar, Tabreed’s CEO, said: “Due to our continued cost control and improved organizational
efficiencies, operating costs declined 25 per cent and operating profit increased 14 per cent compared
to the same period last year. Net finance costs were notably lower reflecting our stable and improved

capital structure.”

Parhar added: “A 12 per cent increase in EBITDA reflects the strong cash generation the business is

capable of and we remain focused on delivering long-term, sustainable value for our stakeholders.”

Tabreed currently has 59 plants in the United Arab Emirates, with a number of additional projects in

Bahrain, Oman, Qatar and Saudi Arabia.

- ENDS-

bout National Central ling Co

Tabreed is an Abu Dhabi-based utility company that ploneers cost effective and energy efficient year-
round cooling solutions in the GCC. Founded in 1998, and listed on the Dubai Financial Market,
Tabreed's cooling infrastructure Is an integral part of the region’s growth, providing innovative cooling
solutions to residential, commercial and government customers. Tabreed has 59 plants across the
United Arab Emirates - 52 wholly owned and operated by the company and seven operated through
its affiliates. Tabreed also has a number of projects in Bahrain, Oman, Qatar and Saudi Arabia.

For more information please visit www.tabreed.com

For more information:
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