12 October 2020

Mr. Hassan Abdulrahman Alserkal
Chief Executive Officer

Dubai Financial Market

Dubai - UAE

Subject: Tabreed Announces Investor Calls for Fixed

Income Bond

Greetings,

Kindly be informed that National Central Cooling
Company PJSC ("Tabreed"), the leading international
district cooling developer based in the UAE, will launch
a series of fixed income investor calls on 12 October
2020. An issuance by Tabreed of a Regulation S senior
unsecured US dollar denominated bond with a tenor
of between 7 and 10 years will follow, subject to
prevailing market conditions.

The bond issuance will be underpinned by ratings
issued by both Moody's and Fitch who rated Tabreed
at "Baa3" and "BBB", respectively. Both ratings qualify
Tabreed as "investment grade".

Tabreed's current intention is that the proceeds of the
issuance of the bond will be used to fund acquisitions
and/or for general corporate purposes.
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