9™ June 2014
Ref.: TB/LD/HI/024/06/2014/L.B

H.E. Ibrahim Al Zaabi

Deputy CEO
Securities & Commodities Authority
Abu Dhabi — United Arab Emirates

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operations Officer (COO)
Head of Operations Department
Dubai Financial Market

Dubai - UAE

Subject: Notification of a distribution of a
Circular Resolution of the Board
of Directors Pursuant to Article
36/11 of the Disclosure and
Transparency Regulations

Greetings,

With reference to the Article 36/11 of the
Disclosure and Transparency Regulations
Number 3 for the Year 2000 (as amended),
we would like to inform you that a Circular
Resolution will be distributed to the Board of
Directors of the National Central Cooling
Company PJSC (“Tabreed”), to consider the
following matters:

(a) the approval of the conversion of the
Variable AED Principal Amount
Mandatory Convertible Note due 2019
(the Note), in the principal amount of
AEDI133,879,217 into shares, at a
conversion price of AED 1.6856;
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(b) pursuant to the conversion of the Note,
the approval of the issuance of
79,426,202 shares in the Company,
subject to obtaining all necessary
regulatory approvals;

(c) subject to obtaining all necessary

regulatory approvals, the approval of

the increase in the share capital of the

Company by an additional

AED79,426,202 from

AED659,063,447 to AED738,489,649

and the approval to amend Article (6)

of the Memorandum of Association of

the Company to reflect such increase
in the share capital.

Yours Sincerely,

£

Alan Knight
Legal Counsel
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